&+$37(571
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62 )35 Z HK D YA V F XW ¥AHRGALWP S R UIVDIEQ W LIERVRRQ
E L UPW RBWKFER 'Y W UW B X WHHH W @HGEBK U S RR BIH YSHAUD (
G R RR\S H LROIQ/DIY. V R O D WVIKRHR L & WV R Z VM@ Q O O RH
RXOLSKXUSR\KHIORRH UKBVRIPEL Q B WD &KEDWWR P S
UH O D W LZR. QRIS R WKFDIVEHK D U P R @LCREX\S S R R\
G LL F YO@WBE V W U XGPW IDVRHRY KZID \ I/ @ K L PR O DORIGWQ
ZL\RKMBOD QM@ R D IGR F WRUD\DSHHE \N ¥ LVOHFH [0V
DPD R IW KSHF K bV KOH. Q RV P EH\GV KZHH R IL Q W RVUHDGA BN
W KREH PWSHO D G BB H ID® Q D O RVRZA\W LGLD J R
WKH PLQG RU WKH QHXUDO FLUFXLWV RI \

7 K 16 R\FU R S HADWRIDN K U FERIKV L G FHKID@EIHELF
Z D VL WR U MX\GE G U IWQEHH O O H I W HWAY IKHD MPNHKRHD OL\Y
DV S MFREDMAFHR Q V L B M) BMHRGH [ WWLTOHDAUWHIRG Y R WD R
FR QM X ZRWFEEID D O DFHRG S U H 7 K @ RKG HTUKQ Q FIX@
VHPL VHBNUIHBRW HZBI\BV S HWWEN LAD O D ¥IGU \DLJ
L Q G L DRBE® DG R H O D W WRRGWBKLRSVID KHOLIQP D G
FRQVLGHDDSHARPEHH W H U P \LAKHRGE H DD WW K B {
G HJUBEXW KFHO R \SIOW QZHWW RI [ D FWWKRR U BIF W Wk
UHODWER@YWKSDD ZBWKRXNRM KHBBDVSHF
UH O D W LERHQWZS B 0Q QM KBM/U AL W KDL QG H J UHDHD R
DS SO L AMBW RRAMXUH G HU HIFRWY KRR R @ QIEE @VIRU RA\
ERXQG RX\VAR DY S H FWNVR UMD U WRDRIBIK D YEHH |
WKRQ G LM UREO HQR WRLID G L YS G X Q B WDQ MK
W KWW D Q@& B GIR\W QP R G HDDS HIOW H U S U M B/HDFA
LP SR UZDDA. W Q HRY ¥ 5 Q D BWWH Q HR P OLHB O D



7 K L2MVF U H GZWWHHK WHKRDUQ FR U H Y HIQWMR. QD WRW L
DERXW WKH PDWWHUV LW UHSUHVHQWHG
 OQWIKSHUDELF 0HGW B & DWS FZWEHH W H UP\IPGRHL G
(DFE@DBYD BV VLDOHGE R P FRH&H J UBFCHARIGVIKY O L
YLVLELO UWMKRRERAGK QS O DIQBMVRHE H I RUBHD V L V L
(D F & @BHD BG LH U @ W \B QIGIW KDHJFEIV H S D UBDHW E
W Z 80 D @IDWDH WK B QT X DADR/ KTHY H URIVHKVHX IR [W K
PRLHWLKHENY UFHR Q V L &/IRHLIDG/ S WIRGDIQ R W IK B MM
PRLHMOHQ XDV GHJUMNGMKRIBDW XDQGHJUWK
DYHUZDIH GHIJUHH @S DUW EKOQHQXD D W/ H Q
6 D WXDDW L E UNDK R UREN H S D UZDL\W/LYRKBH [ VDLVCSHE B
GHJIUVHAH WK KQ VS HJ U BB DHIGH QW KEN FRRQ VL &
EH @V S HABWR QBIQ R W.R MR XV K& MH UV RW KPHR G HRWU
RI GHJUHHV IRU D VH[WLOH DVSHFW
'XULQJIGHH Q DLV WIKGHDP R Y H P W& W1 RVRMDLR J
PHW KR GRRXPDXQ 6 B @GV P LW WHIRO LRSS & BVQYVEY L J
D QIGR X VOHOGR RR B @ W HDV S H, W KH R FRHW KLLQYVT X
KHFDPHIZLWIOQRLQRYSHF W/ DR BVDKHK LLOWH S\
D QGR Y L O HV WEK\DM\T K B Wi © RPHIB WY KPHR G HUWDD G
&R QW H P SRD DWW WAHDLF K ® W IRAGLG! i HDW\S HVF MDA
GHWHUP\RQEIZH S D UDWRRFOFWEWYB@EDERQGLY
NLQRE VS HRWKY GH HWR Y H[W L GHY UIRNYT X DG
WULQHV HWF UHJDUGOHVV RI WKH SOD
'"HSHQ RIQY ANH. ®R® VR URROS U D F VRDFEX\GM F Z & E
PRGHWOZ L UWEHW H DR ISODRQEEWD Z DR M/ KYHD L D WK
W KKHL WW RDWDOD G 5 MILDRVIR @HEHR G I Z H BHDUD GVHKIDN
LDV S MARV B Q R W.IQHSW IAVIXWYMSHO D HMAY Q N BMR F
SDUW IZPX OP&HSQD F BV IF Q/GWAL J Q L | L RDWMKIRDY
L QY R O QRS0 O\OKVH Q WM URDIFVIO R Z L QWK B UGIL Q B HX
W U [RQIHH [ W, W0 Bl ONDKAY H U DG WLIFK@ W F K DIVE IBE
OLQBH® TXRURS SRPIZWILRA VVH QW PD ®®\UD G |
LQWHU S § & AMIEVOMWRUR O RBDV HRAF U L WWHKBINB FRHY
S O D@RHPWQ D Q W V&/K DA P H WKRHRW 1S1DUD @ K MRKK
U H D FLVOM B U ® LWX E WIOBFQ H UDRX® \H.GP R G HDAQS
LOWHUSUHWDWLRQ
' KHORXORPWQQGLYDGXBROW ZW ERD D Q HWBAR\
L QWHEH D Q RGD SO D GHDWQYE W IXWPIR G L | L FED WLLIRGQ



VLJQLILRDWHHRQUWMF F X T GWR/M J Q L | L RDWWAHR ©
P H D Q LRQOWWKHR X WAHKIDIMNX OTHAVHFOR Q V IWGEHUD QR ER
SODQKMRPELQRMWRRKE QRWKBD O QD ONKIHL CRA
LQWH UW RRMWREMW ZW KB PV R PFD VHW\D S S UR SU
E O HQKHH D Q LRQWYSHO D Q HRVUWQ V W DIQWF FIX/ B\ VOH Q'
L Q G L DDWWPHR\RMDKO BbBXIMER W K ID Y HRMP D \Z D QWRQ W H
W KIHV BV® \R Q §10 D R W WIQBWK L Q G HUWKRAWI K H UL QRAW
EHQHHGXY KHOSLQJ OHUFXU\ WR DFFRPSQO

7 K LMD Q P S R UWVWDKSV KVA Q W KRH WIKRK DIVWY Z K R (
HV S H FAOHIREDRIW KSHD D Q B WR/OWR BREW KNHHY L JQ L 1L
R MHQ D W L YK .WDQ D O WL @ R R @ Q$3V F H Q G D @M
Z K L FRW KSI@HMH IVUAR Q Q HVF WY K BWVKHS DHD R KO\L IDHO\B K
| D F W WK HQUO XHKQHD N LR XM X G J PHKQIR QRIIW

W L PLHWV KEHR Q V X OWH I WZIKIRIGR X. Q W H\WBLBON @ K RV k
R W ISHOWD Q HRWHGY K B URR Q Q H PARVHAGIK P HD HSTDB LW F

F K DSYOR WIKEHKH\GR XD UHQ D O \DV S H FWIR &L FHI[W S
UHODWRBQVKIHIKLED VRIXR F RAV KSHO D Q W (RN
WKH WRSLFDO KRXVH XQGHU LQYHVWLJDW

$V S HFDW W IEAKQ KK URHBHR USHO D @QHUBIVQ N H @ W
E U R DVG KIRRHW KAK D D @/ KUHH P D L R I/HKE K/ D SN IEE
GHYRWRGLF XV \RIW & H\DHV W, 9B QW[ S H U L W GFFR\
VLJQLIDN B &BW WHWHYNH O G VXTR\D UBYY GXD DB
JUDQG WULQHV

$ VANO O L ¥R P S U LRAWE URHIMR USHO D Q IWKWDHPV L J
,PDJLW KH W X DW\LKRWHRR P P VW Bl VD QLI Q LARHRIPQD
KRXVHRRBBD\JHDORMDQJ G HDKRAN R F F R RFDRN B |
RW KEHHBBD JHQ RDRVHP D\D EGM R FN HRAMPKOHL P L
VSDBAIGQW H UZ HWHKIDRKW K HOURYFL B R W R/BRW |
S O D GFHRX\S \ WRUHD PR X V HDVRRIR P L Q ROW R DWWV
3 0 D QLHEWAME B LIXIP\D FOWD X Q LB L Q HIRBK DNRLEKD/Q
FRQFH Q WRIKMDR € MWV KK-R X WHK R¥F F X SR ZYHH U IW
SODQMHWI)\KDUPRGLRSWERZ® QEEQ R WKKHY VPXODEN
FRQIXVAR®D O LIFVHIQUEB E D O D Q\FKYM R S IV KR X
VLIJQLRIBA\H UH P 8 QB XD O R WY/IKAVL QZ K L RKKSHD D (
DUH ORFDWHG

7 VT X IDUWARP S UR MHZERE R 5HO D Q ®\S § R V Z WM
RQHDVTX BRI I L JXWBWIHDRPHK 5 0® @ H\W DX KT X |



D QRESRSV L VML RHDB WWINH Q H WLD® O U P REILIL R XFA@ B/O O H
DQGHVW USGI/VQ MBIRHER X R & QV KALR/Q | L J X JHDQWHL
DW U HPRIQ\P R XRQWVH Q @ QRS UHWRS OD QHWR Q1 O |
DQRES SRVUBID SRU GMHIQ G L YL@ % B R\GLQH FAKL
DW L $® DWW K\DIVX DW KR KVHAIRD WU RV VS X U \SERRVH|
W K i ) RDK D U P R ¢ RR>GULAK IHR@G L YR G \WXHDMIRD V X C
DQ@GRF N @®%L B IDIW KHD PMIL RH \O@ L K BIVWKHHUE B FEND
GDPDKXJEPRX@®WNRWHBQMDEHLQP DV \VHKEW k
S R W HRDV VOTOX DD HW HFDIDY H Q H WADKVR@ FAOKOHP E L W
WEFRP SDWWK N QV X V\SNRZ®& A D YRY H U FIRJH
REVW DGOEHYK L H Y R RVKQAMWY B FIHIYWH/ T X DI/ \KLL\B
FRQILJXWBWURG@WAKHQHWRFFRP RN WD Bt
SURSHUO\ KDUQHVVHG

*UD QX D NI Y D U L IRWALKRHY T X D @HK L F R XRJP R L
S O D QHIHMADX DWR QB) R W K HWKZ RH R/IR S SLRWL R R
H QH.WRMW KIH D § & X DRUHJ D BIGRDAYIWY R P H WHIPGI® H
DQ QWHIQ F RW\LKRFRMK H VT X IZWMHKY FOHR B QH X Y
UR RPB H V R\OKEH O H PSRICHW HEQWWHEHE |19 G L Y LRSDADHO
ER[HIGORUWDS SENG L IH[SHU L \GHFHH@RZD R X W |
FLUF X P VWHKINHERY\ RW & AR Q WVERR D Q7JKHR D \ H HDC
L W K B UR-D U UW.KZX U GRHIRW K ¥ R B H WHL P I\WKZHH L JRK|
W KZHR G @/ KR.IV\O H V& MR/ W U YD) J IDLHDHAN. J MOEH R €
7 KHDRW U H P H ® GHRKWS BN 1D RV KBl W WWREB W@ J H
DQXPERIG LY HRR/AP LW DHBMY S R Q V 3H IRCSIMAR
FKDBR/WDIQDQTX MWIHD OWR A Y HQRSDWIMWRZ L (
D QGHWPH. Q D,\gR B QR O L W YLD QSHULH VY @B H Q WALKR
PXVOWEKRZV R W L /KR F H Q MQUDAN BFDIDR B X V
S UR G X F,\@W ¥SHINR\F HYWHD KL DD ¥ H H D COLQEBG R XLIK
PDQLIHVWDWLRQ

*UDQG WULQHV LOYROYH WKUHH RU PRU
ER W K KRN KWZURK N L PHSAOU L QVHPHR \KWD U P R @ IQRH D
DV S HNRWK LB M H U W WNQ WHLGEH P H B GHRDIQLIY W KID
HDWYRFFH\QB[SUHKRPB VW URSRWMWIYW D Q\GJ
UHS U HV® Q VI¥\ BRHIQ\WK IO H HFQ@ U IRIHHWRR W |
O L | H WELHPR-DXAICHP B D WY ®I D IDQ Bl Q\GH HDRO P RINRW W
7KHQHWURRES S R U WXER XEIMAKUHH V R QMR R &V R P
FDVWYWH DW GEREH RXWH U S UKKRXFHWHQW KD R |



L QW HWRHNVE XBBXVHU WO GQ Y MERFNIH/R RW L YW
GRQ\WKBEQRG X EWWKKHLUNHPDLXUMAIXQUHD
SRWHQWLDO

6RPBEVWURD®RYRQ V INGEIGW ZRX L Q F X\QR H & HX
V H [ WRLIGVHHHD H WIRNVGY HQ JRILD VRIJL Q JRIR GD QK R
R IR W KSHDWVV BX ECRW K HW G V WA_HFF W DRQ@&WR LD Y L
)R W KSHK U S RVCHRWQ H - KFRRXQUV X O KV INIR® X VR QVK
U D WW K VR H UNRWRIH Q W LIRIDM BNRHR | W U . ONY RH
GHWRKUMHK PID E HR IlQ W HIVGKSDAPHH D Q MKIFID QL Y
\RXURW KH/V H QW H BRBWKEH D WDNR QU € Us HRI]VDK R
VHVVILRMFW W DU A DV RW B ESIOHR I H VOV KIIDG B W k
FKDUW V PHDQLQJ

7KHUGELVVHDNR QHW U RIDWRK H WK IR GOl R /@
DQJKHRKEOHER QVLOBDEB @V S HBW \WR RWE MV KVD A
W H Q BURRVG V T X [DUE W D'QTEX DACHBH H O HYDL\DW®
RWH[MVUBRQRIW KSHOBDVEY YR QPHKER/Q I LI XWRR/E
R W KSHODUD HAWD Z D WHK D BL HRDWW U R @/VRJEGVE\R RRH Q WA
DV S IS DW VDRMOIDD W K\R K U M-S H FALID@L Q H R W KR
SODQHWY LQ WKH VDPH VLJQ

(1,1 (97,1*$63(&7H7T7(516

1RWYHDV S IS PW ¥ HEEH T X DOFONHMW Q G L Y LGLX
7KHDMWH Y HHWLOX R MAMDIVW B HW H ZKIHOHX@W S
SDWWHUQ LV PRUH RU OHVV SURPLQHQW
\RX FRQVLGHU DVSHFWYV

« $Q DVSHFW SDWWHUQ LV R SWMKIHD WQRM H
GHJUHHV WKH SODQHWY DUH WKH PRU
HYHQWYV WKDW WKH SDWWHUQ VLJQLILF

e« $VSHFW SDWWHUQV LOQYROYLQJ SODQH!'
SURPLQHQW DV WKH PDQLIHVWDWLRQV
LQGLYLGXDOV

« $3VSHFW SDWWHUQV LQYROYLQJ WKH 6X
OLNHO\ WR WLH LQWR WKH EDVLF OLIH

« $3VSHFW SDWWHUQV LQYROYLQJ WKH St
SHUVRQDOO\ VLJQLILFDQW LQ FRQWUD
RXWHU SODQHWYV ZKLFK DUH PRUH JHQ



% HI|FWHDNWL@WHU SRIBE® D SHERW\S BRJU DI O F
WR WKH VLIQLILFDWLRQV RI WKH KRXVHV

« /RRN DW WKH KRXVHV LQNTRO®YHGE HWW& K
WKH ILUVW VHYHQWK DQG WHQWK KR X
LV JRLQJ WR EH SUHVHQW LQ WKH DUHI
KRZ WKDW SRODULW)\)RRPS\RFKWVRE & H/ WIX!
VKRUW VHQWHQFH IRU HDFK FRPEV DD
VXFK DV WKH RQH DERYH

« /RRN DW WKH SODQHWY LQYROYHG &U}
SODQHWDU\ DUFKHW\SHV

e %OHQG WKH LQIOXHQFH RI WKH VLJQ ZlI
WKHLU UHVSHFWLYH KRXVHVY DOVR QR\
SODQHWV UXOH

« 20FH \RX KDYH HVWDEOLVKHG WKH ZKH
FUHDWH D PRUH IORZLQJ GHWDLOHG T
GHOLQHDWLRQ

JIVR X V:HK R GBHL JKQR X DBV S HERW\LUD WKHIRIG H J DF
\R X®H | DV ¥ W MAGH/ S B B W \i MRBFROUMUW IRR ULPQV H URA
WKH QDWXUDO UHODWLRQVKLSY WKDW HJ

7KHVYFRIWKRQMX QN WHBMR PLQ RONIQHY X B
W KYHD X AGRO D GBHLVW W W/ H O PR (I B\WA I WRHBHR USHO D @ YWk
V D PH. DQRIGR X WHK W K HRULSHR LR HROPVR Q F HHIBAFUWADL
'"HSHQ GR@WKMD WK WS O D Q)W R @YQRAGK KL IQWG L Y
FRQGLWLRIQYPIDXARXQ F WW REX J P HRWG H F U HDF
VLJQLILRBWKIDEAR B L 94X \R UR RRGU OMDKAHR SR VKHR X
D QW& KTEX D O R WY IKHI\IDKFDRAD WVIKING H ZQ EXIPPISD V L1 ¢
WKH SHUVRQ V OLIH

7 K H V V HRIWHMHU DS HYDW. U P D VQ'B)XQS S B QBU D
W U SQWH B @ @ QHFFIVQ BVKWD PHHO H P HIQXAW KIHJ D QY G
Z L OQ QMWK RIPHR USHD D QUHKEDVW XC5GRON K HUHB U IV KR!
ZDWWLQ VY D P D Q QMKIDVE L O IDDW PR QLREYS SR
LQWH URIPWHRIQ L | L PI)WERBQFS UHENQMHE GLY
S O D Q@PWE KHR X V. IDWY R QoHFODDXWEKSHD D @ I WXS K/AHD F
HO H P B\VQ MHLPMHP P H G\L D XVIH 6 W\KHERBS K D W\LHHD/ WX
W KBIH P H Q MH G RWL WDHDLZ L WK HWHL J @ B W BVOH F X



D QFER B H W H QVREHK \ V [ZAFRDUIDLGMKED WW KER PP X QL |
DQ GQW H O D FWWWAIWIKKIHL WL J AP R W L\RFDD\OL IV Q
QXUWXUH ZLWK WKH ZDWHU VLJQV

7KHUDBW UE DEIF F XY8K RO O RZHLRYIVR X M H VN WDKQ
QLQW & H Q RULAD WK LYLRENIWN G RPH F R @ IG[ WDKQ @/ H (
UH VR XZRUENG O © R MRW K IMHY HRDOYEO H Y WQ B/
SDUWIQHHQ GV D \RWR KIUBNKHIINKE Z H OS VKH Q W
GHDWEKHOWMBL/MFWLRQV W U R @WHR HB EFRKQKFAH
FROQWRQOQJXBDW XFFH®W@WY AD G HK®WV H\R>
X Q G H UW ¥WHB © G IRQN MYV RVIKR X L F\R P E L Q D @W\LIRL
RIW K MRS VED QL | L FRMVUIIR QIDVQLIKID D QW W HWD [
JRRG ERGG LAWK WD DVURR Q | L J X WIRMINRFH Q G D (
GHOLQHBPYWRIKFRWHD Q VSFOW[ID®@ WD H D DIBVWHW
OLQNRMK LWKY HOQWEBOHY KR YA\KHV JRIRGK R X V |
V X JJ HDWNKHIPIH U P HPR W LRQIDMOWEKN S S R D WILHQY k
DUHD Rl SHHU UHODWLRQVKLSY EHWZHHQ

7KH VTXDUH DQG RSSRVLWLRQ DVSHBQW
V T X DRAHMD D TGX DALRHQ/QB-OFD Q GWHAD FPHR G D @ K WA K
VT X RWK DQTX U I GYH W KRORNF XHEL\ WWK KFD U G LI B
RUW X W DEIQJHYE P D Q QMKID RF H Q W RPMWIHRGF R Q | (
VW U XB NOHQ EHRVZW KA JQ LI L PWRESQHS U H EK
W KLHQ G L Y § G R [DBOWE\KK-R X \LHDW R C/YHHRED IX @NBKSHD D (
RFFX®\KWDPPRGDLWKHPW PP HG L VW HIOH WK
HP S K D \DIFRAI QIG[ W H B QIMA W KFHD U GV IQIDRM\E L O 1Q
ULJLCRUWHK H[ VA J R K D @IGQ G H F L VIIRWHKBHE WL
VLIQV

7TKH VTXDQWBUDQG \STXNDWHWERD | L ¥VXURHK R X \
W KIDUAH. WEKBDXUD DLUJINRW UWWHKY HEDQVEH QWAKKE F H & H © &
| LI VK J KDMGKEO H Y IR@IVEKH Q/\K MU GV K QRWKEZ O |\ R
WKLY IRUP DQGE RMDKBHIPFR XRNG\Q D PHEH UH K L /¢
SOD QMR VR G RKMHIYWH QMY WKPIRVM[WHUQR®
FRPEL QDQYWLRRSYY B @ BF\I VU GV IQIMW®IBQ J XKORDXNZKL
SO D QUF W B R X KIDYOMVR UFRP D Q L | HV MWHUR W &
PDE H R WH NWRR Q V WLHOOBWYEHE 8,V MRHM D P S/Oar
VT X I WDHR SRSV L VE HRVZ\M KR/ F FDQEEL J KKWR K VSR/O D |
E\PXW X/ & DWW WD HW KRN Q RVZ K\I VNV \XHF F HIGRDQ
L Q G LEMR\G-H OBIWRHED Q D MLFAV LY QUB/K\D MUV VIXHY R



DURXSHU VPRDEMV D SDUW O R Q HA VL WIIH F WWYR
DIIL O L D YWKURK/H U RVREHBI D @RMDL [ VA J QML G LY
ZLOMH@EHILIDGBER QW UR ORMNQIGH \WH XZ-HK\ Q HL (
P X W DEIQIMWKIHY G L Y Z G GNDHOR/® HP R UIKD H [ L R GHHY |
FKDQJHDIEDLHS IORESMWOIDWAI) GLYS G X DD\
KRXVHV WKH\ UXOH IOHVK RXW WKH GHWEL

JRU LQVWDQFH WKH PDMRU DVSHFW SD\

6WHOOLXP ORRQ ODUV DQG -XQR LQ W
7VTXDUH $®IXODH LQ PXWDEOH VLIQV
“XSLVERWK WQXOWIPD QG THKHWFRESRVLWLR:
WR 1HSWXQH LV WLJKWHQ@XV MH & K H WA
VLIJQ QRW E\ GHJUHH

*UDQG VTXDUH &DGHQW JUDQG VTXDUF}
S8UDQXV ERWK VTXDUH WR ORR QR DDRML\
DQG 3DOODV 7KLV DOVR E\ VLJQ EXW
*UDQG WDWHHWVVLIQV L@ KROW HYQI® XNZ
~XSLVKUURQ 7KLV LV E\ VLJQ DQG E\ G
RQH ILYH DHOX\D D@ GHWFX D\QI 6D W X
30XWR 7KLV LV E\ VLJQ EXW LV QRW F

+R ZG RR)GW H U ZIKQ FRKW K HLWPHR \L\W' S R U W CROGVR R\
WKNHV LI QL | LEYVWR DY W GRRO Q-XSLWWE X O H
\ R X HW K\ KB ULHD Y R GYDHYEKSHD W VI I FUHIBMDIW KIJ D
W U L QIHYH Y § RV KBRHMK €& OFSP X F Bo XWVKPEK W DYEVOTHK
L \L QN KIHQ DXUIOR X VHR/L ALKQ G L FIMWW B VI D FOLFFW LY Q
LQYROXSNMWKS$NVFHQ WXQWKLND\KHORBXPDN B
UHDVRQDEOH GHWHUPLQDWLRQ ,I , ZHUH
ZRX®E QWL BID Q XOMQ GH U F XELH F D WKHRF F X\§ KIH U
KRXWVKHQ G R LRXWX SWHDUW K&V FH Q G B QIAQIGK S L \
VT X BRIGI L J X WORNKLERQ\G KRS S R VIW\RI B X R EB/D W
Z R X BREVONNBIV V XSRUH. P CRABIR W K RIVHHD VAR @WHE X Q"
OLQNMREXSLWHD FORWHILQRLIJK@H [BUL Q QW F
6XQ -XSLWH U DMKEERKHENNR X &G \WIR F RR URHOV k
6XQ V JUWMIX®UH DV LW SXOOV LQ WKH OR



Q% O © K\D WWRX W DE QO HX D QN KIHQ J X ©RXIVHN
VLIQLILFRXQUWK KRRYERDWWBQ 8V H Q W¥KHK
SURIHV V¥ RROFBRWG\ND W B ME UQ D PLH Q \ZILRWKK H
ILUVWKRRORH GHQWRDWD S R VW W& WO\CH QR H

LGHQDVQ®&IHFWLYB\DIGVYGLY PGXDHBRQWL Q)
V K D £H\GW U HWLW X Q. VF RRO@\H Z MVK IRIND P LEDQHKGL V
F D U HORUW KIRW G O/ VRIS H UV R DPROP S O LLWK |
GHILBOWGENE L GUBV\RIIIRE LND P L\® K U R/KIKFIHY \
KLYU R M. RQGF W L R'GKD DMDR U GG F DW ¥SHD W W |
HQW®Q D g P W D\ELQ I Y IVG H QM P\MWDL W X ID\@ IGF
FDUBE BN KUMQ X P ERHAK D Q 3 HR/D H [ S H U LAWK
G LH U RRG W MR YWRD NW K L DR VENH WRWKIHR D \E H

X Q F OKHL P VIHEORNK XR/KAR HL YD QK DKEZ D QWVE&/R. QV K H
ZRUOG WR VXSSRUW WKH KRPH IRXQGDYV

/RRN DQM KSHO D Q BWR @ YIIG XSO IV F HHP FHKQRIAAL
W K HP ¥ W X\OMKH Y HKR W YRHU H O D W D R@\KIHIQS |
KRXRIFAD U B QIG. Q VWP HIQ@D J L W W I XINRWOVE H

GLLF XRWLWB QOF D U W KIDWIH F W\W XYW U D Q V
L Q DARH QR/SIH U V R R DHDU O HD\QVBRHOWAH T 08 Q R/ \
VXSSRQ®HY IHRWS DW @H Q XU/X O H BWKKMEB[ W K
KRXNR N REHL Q| RIGWHK MW K\U KL\WZ R UN U H WOV
DQWKH X FRIQILJXERW WHIR@ XV 0 HDERUN X Q t
V X J J HW KMBWOV@D\D P W B QV KIH H R W KIHU VY G
FLOQHPDWR QUDSKMN D O UHNDGER B HD F K L HWRRSH
UHFRJ @MMLARRP DINDHLE\LR D N LGRIF X P H QWD
&HUISODFHPEAMKWH QQRKVH JROGNRYZDW K
JRLEDPFNR KD D Q &I WRDU U LOLIGIIGLR/Z @ XY H V \
ZLWDK7 9 S WERX F WMR Q& XRYH L WRKW K HRVFHF X_SRODW
JH Q H UDCEWEP@E/Q D QIAHL\DHDQOSH. MM KR X K\R K M\H
W K U R BIOHDIQTY WALR/DJ X U DEVH_FRODXYMSIO D EH @&/ V
RZ®LRUXOHBVYERBM HUMQ HUHIDYW KK GRH U
W KN F H Q G BEYVD F HSBRIGWWY KAHR SVLKED W\ WHIMR X C
DQGHDWER VXFFHVQNHOEIHLODYWLFLIDW
FR Q VW UXHF QR REM\ R@H\RWYH. V LLRAY K U H D\W H
L QW H QRRARRMA K8 V R Y ID/HR\O R& Q G D UVK®!
VXFFHVVIXO DFKLHYHPHQW RI KLV JRDO



,QDV H V \ZLLR% L OR¥E DRQF N Q R Z K HMGIW WADVWD HED |
W KB U HDHUUHEDXINO VR G L\W BVIYRMPID \Q RO VR Q J R L ¢
SURIHV D QREQEIOQMALDRHY MR X WELIHD WMK RRUF X V
KLMQHUHRMZ RUNEZ QWX UWK KIRWWHI UV QD BIC
KRPHWF DN\RIVEHPRUHXLIVUXAUDLQD\E OV F
RI DFFRPSOLVKPHQW DQG PD\ EH D VRX
WKH SXUVXLW RI KLV DUWLVWLF YHQWX
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'"HWHUPLQH DQG OLVW WKH DVSHFW SD’
LQ WKHLU RUGHU RI LPSRUWDQFH DQG
&KRRVH WKH PRVW LPSRUWDQW RQHYV
6\QWKHVL]I]H WKH PHDQLQJV RI WKH LQC
VLIQV DQG WKH QDWXUH RI WKH SDWW|I
ORRN DW WKH JURXSLQJ RI WKH KIRX&H
ZKHWKHU WKH\ DUH JRRG RU EDG KRXV
PRGDOLW\ WKDW FRQWDLQV WKH SODQ
WKH SODQHWY LV D NH\ VLIJQLILFDWRU
DQJOHV E\ FORVH GHJUHH RUE

,/ \RX DUULYH DW D FRQFOXVLRQ WKDW
VXIJIJHVWLRQV IRU KRZ WHKHFXIODWW RQ HW
FRQVWUXFWLYHO\



